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E.O. 11652: N/A 
TAGS: EFIN, JA 
SUBJECT: EFIN, JA 

SUBJECT: JAPAN'S BALANCE OF PAYMENTS IN JULY - REVISED 

REF: TOKYO 12539 

1 . SUMMARY: REVISED DATA ON JAPAN'S BALANCE OF PAYMENTS 
FOR JULY RELEASED BY MINISTRY OF FINANCE (MOF) AUGUST 30 
SHOW ONLY MINOR REVISIONS FROM PRELIMINARY FIGURES REPORTED 
REFTEL. ADDITIONAL DATA NOW AVAILABLE ON LONG-TERM CAPITAL 
ACCOUNTS SHOW JAPAN'S CAPITAL EXPORTS 

DURING JULY UP ABOUT $260 MIL OVER JUNE OUTFLOWS. 

FOREIGN SECURITIES INVESTMENTS SWUNG TO NET PURCHASES IN 
JULY BUT SUCH CAPITAL INFLOWS WERE MORE THAN OFFSET BY SHARP 
LY REDUCED JAPANESE BOND ISSUES ABROAD DURING THE MONTH. 

END SUMMARY. 

2. FOLLOWING ARE REVISED DATA, IMF BASIS, FOR JULY B/P 
IN MIL DOLLARS. ALL ITEMS ARE PLUS (I.E. RECEIPTS) UNLESS 
SHOWN AS "MIN." 

REVISED PRELIMINARY 

(1) CURRENT BALANCE 1,554 1,530 
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TRADE BALANCE 2,048 2,050 

EXPORTS 7,097 7,100 

IMPORTS MIN 5,049 MIN 5,050 

SERVICES AND TRANSFERS MIN 494 MIN 520 

(2) LONG-TERM CAPITAL MIN 186 MIN 190 

(3) BASIC BALANCE 1,368 1,340 

(4) NON MONETARY SHORT-TERM 
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CAPITAL AND ERRORS AND 

OMISSIONS COMBINED MIN 431 MIN 400 

(5) OVERALL BALANCE 937 940 

(6) COMMERCIAL BANKS SHORT- 
TERM NET POSITION MIN 613 MIN 620 

(7) OFFICIAL SETTLEMENTS 

BALANCE 324 320 

3. SEASONALLY ADJUSTED MAJOR BALANCES AS FOLLOWS. NOTE 
THAT MOF SEASONALLY ADJUSTS EXPORTS AND IMPORTS ONLY AND 
ALL OTHER BALANCES ARE DERIVED. 

REVISED PRELIMINARY 

(1) CURRENT BALANCE 1,218 1,194 

TRADE BALANCE 1,712 1,714 

EXPORTS 6,678 6,681 

IMPORTS MIN 4,966 . 8 , 4,967 

(2) BASIC BALANCE 1,032 1,004 

(3) OVERALL BALANCE 601 604 

(4) OFFICIAL SETTLEMENTS BALANCE MIN 12 MIN 16 

4. FOLLOWING ARE DETAILS NOW A VAIL ABE ON LONG-TERM 
CAPITAL TRANSACTIONS IN JULY: 

ASSETS LIABILITIES 

DIRECT INVESTMENT MIN 75 3 

LOANS 110 MIN 13 

TRADE CREDITS MIN 174 MIN 1 
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EXTERNAL BOND ISSUES 0 112 

OTHER SECURITY TRANSACTIONS MIN 178 58 

OTHER MIN 28 0 

TOTAL MIN 345 159 

MANSFIELD 


UNCLASSIFIED 


NNN 
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